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Abstract
Money  has  been  influential  in  determining  the  outcome  of
elections in almost all  democratic governments in the world.  In
most  of  the  developing  democracies  like  that  of  Nigeria,  money
determines who secures victory at the polls. The unregulated use of
money in  the  electoral  process  leads  to  the  emergence  of  selfish
leaders who used the proceeds of power to enrich themselves and
personalize  commonwealth  for  private  use.  This  paper  seeks  to
examine the causes and manifestations of money politics in Nigeria
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and  also  to  examine  the  impact  of  money  politics  on  General
Elections in Nigeria and its impact on the 2015 General elections.
The  methodology  used  is  basically  secondary  supported  with
interview from some stakeholders in the Nigerian electoral system.
The findings of this paper discovered that there was heavy use of
money  during  2015  General  Elections  and  the  outcome  was
affected by such brazen act given undue advantage to politicians
who have the means to buy their way into power. Thus, the paper
concludes  that  until  the  regulatory  agencies  responsible  for
monitoring of elections and sanctioning of offenders improve their
efforts in minimizing excessive use of money in Nigeria's politics,
it will continue to produce incompetent leaders and this will lead
to bad governance and abuse of power as well as misuse of national
resources for private gain.  
 

KEYWORDS: Money, Election, Politics, Money in electoral system 

Introduction:
Democracy is a system of government which requires a periodic election
as agreed and set by the national laws of a given country that operates
such system to enable for a peaceful transfer of power from one legitimate
government  to  another.  Critical  to  any  political  system  that  practices
democracy is the selection of political leaders through electoral process.
Election is the basic and the most important mechanism of involving the
electorate in the decision-making process in the polity. While the political
leadership decides who gets what, when and how through policies and
programmes  of  government,  the  electorate  are  sovereign  to  determine
who gets what political office during polls. Thus, electorates determine the
political career of their leaders in an ideal democracy.
 The organization of election is sine qua non to the institutionalization of
democracy.  However,  it  is  not  all  elections,  which  are  democratic.  The
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conduct of free, fair, transparent and credible elections is dependent on
some factors.  Apart  from the institutional and legal frameworks, which
must be put in place, all issues concerning the use of money during polls
must be carefully addressed (Akintola, 2013). This is because money could
constitute daunting challenges to democracy. This is due to some flaws
which could be identified in the process of organizing credible democratic
election.
While  the  developed  states  have  been  able  to  solve  the  challenges
associated  with  the  use  of  money  in  democracy,  underdeveloped
democracies are still  battling with these issues.  In Africa,  money reigns
supreme in deciding who wins what post at the polls.  The situation in
Nigeria is even worse.
In  the  political  history  of  Nigeria,  money  is  a  fundamental  issue.
Objectively, successful election cannot be conducted without money. The
Federal Government has to finance the election management body (EMB),
the  Independent  National  Electoral  Commission  (INEC),  provide
“subsidies” for the political parties (as provided for in the Electoral Act
2006), makes provision for the security agencies, just to mention but few.
Political financing is also very important as parties must incur expenses as
they  present  candidates  for  elective  positions.  On  the  part  of  the
candidates, it is imperative for them to spend money as they contest for
public offices during polls as it is the practice all over the world.
However,  beyond  the  ideal  use  of  money  in  the  electoral  processes,
Nigeria’s electoral democracy is bedeviled with the manipulation of the
essence of money in election. Consequently, the quality of elections in the
country is always questionable. Directly or indirectly, so many litigations
that are the order of the day after each poll in Nigeria are caused by the
undue use of money during the electoral process (Akintola, 2013). 
Politicians  and  political  parties  embark  on  an  expensive  venture  of
campaigning  and  other  political  activities  which  require  massive  cash
backing and expenditure. This led to the emergence of money politics. The
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correlation between money and politics is very strong with influence on
democratic rule specifically developing democracies like that of Nigeria.
The politics of money determines who secure elective office and who have
access to power in Nigeria’s General Elections. A group of sponsors called
godfathers financed their anointed candidates called godsons in order to
have access to corridors of power indirectly and control the government in
power  for  lucrative  contracts,  kickbacks,  juicy  appointments  and
nepotism.  Indeed,  the  impact  of  money  on  Nigerian  politics  totally
subverts the electoral process swinging the pendulum towards the highest
bidder.

Conceptualisation: 
Money
The word "money" is believed to originate from a temple of Hera, located
on  Capitoline, one of Rome's seven hills. In the ancient world Hera was
often associated with money. The temple of Juno Moneta at Rome was the
place where the mint of Ancient Rome was located. The name "Juno" may
derive from the Etruscan goddess Uni (which means "the one", "unique",
"unit",  "union",  "united")  and  "Moneta"  either  from  the  Latin  word
"monere" (remind, warn, or instruct) or the Greek word "moneres" (alone,
unique). In the Western world, a prevalent term for coin-money has been
specie, stemming from Latin in specie, meaning 'in kind' (Wikipedia, 2011).

Several studies have shown that currency money is not the first kind of
money  that  ever  existed.  In  the  international  system,  trade  by  barter,
commodity money (gold, dinars, mithqals, gold dust, cloth money, copper
rods, iron, cowries and manilas),  and representative money, (such as the
gold  standard)  (Ake,  1981:  33-34,  Wikipedia,  2011)  had  been  used  as
medium of exchange and store of value before currency money (coins and
banknotes) were invented.
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Money and bank have common ancestor – goldsmith. The paper money
presently  in  use,  originated from the receipts  the  goldsmiths  issued to
people who kept gold and other valuables with them. Because of  non-
availability of what is today known as banks, people kept their gold and
other valuables with the goldsmith. For the costly nature of these items,
the goldsmith had a place called strong-room where they were kept for
safe  custody.  The  receipts  issued  to  those  individuals  as  evidence  of
keeping gold and other valuables with the goldsmith gave rise to paper
money.  They  later  became bank notes  and goldsmiths  became bankers
(Ande, 2008:135; Anyaele, 1990: 237-238).
Since  the  invention  of  money,  owing to  the  difficulties  associated with
trade by barter, it has been performing some functions. In the past, money
was generally considered to have the following four main functions. That
is,  money  functions  as  a  medium  of  exchange,  a  unit  of  account,  a
standard  of  deferred payment,  and a  store  of  value (Wikipedia,  2011).
Other authors  add some other  functions  like “as  a  measure of  value”,
saying money is used as a yardstick to measure and compare the worth of
goods and services as well  as  occupation (Ande,  2008:  136).   However,
modern  textbooks  now  list  only  three  functions,  that  of  medium  of
exchange,  unit of account, and store of value, not considering a standard
of deferred payment as a distinguished function, but rather subsuming it
in the others. 
In  the  modern  world,  unlike  the  ancient  days,  money can  manifest  in
various forms. These forms of money are coins, commodity money, bank
notes, partial money, legal tender, token money, deposit (Commercial bank
money or demand deposits) money, fiat money and fiduciary note (Ande,
2008: 136-137, Wikipedia, 2011).
All of these show that money is one of the major subject-matters of study
in Economics as a discipline in social science. Consequently, four schools
of thought have emerged in the theoretical and empirical definitions of the
concept of money. These are traditional or currency school, the monetarist
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or the Chicago school, the Radcliffe school and the Gurley-Shaw school
(Johnson, 1962). 
To  the  traditional  school,  money  is  defined  as  currency  and  demand
deposits  which  “most  important  function  is  to  act  as  a  medium  of
exchange”  (Jhingan,  2003:252).  This  definition  points  towards  the
traditional  classification  of  money  in  which  money  acts  as  a  unit  of
account,  a  means  of  payment  and  as  a  store  of  value.  However,  this
perspective of the meaning of money has been criticized as been narrow.
As  it  is  argued,  there  are  other  assets  which are equally  acceptable as
media  of  exchange.  These  assets  include  time  deposits  of  commercial
banks, commercial bills of exchange, etc.
Friedman  (1959)  argued  that  money  is  “the  sum  of  currency  plus  all
adjusted  deposits  in  commercial  banks”.  As  a  major  proponent  of  the
Chicago (Monetarist) School, his conception of money has been criticized
to be narrower even more than the traditional school. Owing to this he
added a broader definition as he said that money is “any asset capable of
serving as  a  temporary  abode of  purchasing  power”  (cited in  Jhingan,
2003:252).  Thus  Friedman was  able  to  give  two types  of  definitions  of
money; while one is empirical (based on the United States’ economy), the
other is theoretical.  Because of a lot of controversies which his definitions
generated, together with a colleague of his, Friedman later expanded the
definition of money to include bank deposits, non-bank deposits and any
other type of assets through which the monetary authority influences the
future level of income, prices, employment or any other important macro
variable  (Friedman and Schwartz,  1970).  The problem which Friedman
first created for himself was not to look beyond the United States while
defining what money is. As an academic in the University of Chicago, he
could not define money beyond dollars. From the outset, money to him
means “literally the number of dollars people are carrying around in their
pockets….” (cited in Jhingan, 2003:252). What a narrow definition!
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To the Radcliffe School,  money is defined as “note plus bank deposits”
(cited  in  Jhingan,  2003:253).  This  includes  those  assets  which  are
commonly used as medium of exchange. This definition lacks specificity.
Although it says it is bank note plus deposit, the problem lies with the
asset-dimension.  Any  asset  can,  therefore,  be  used  as  money.  In  this
dimension, the policy maker can make anything money even to serve his
selfish  purpose.  This  could  make  society  degenerate  to  Hobbesian
typology. 
Gurley and Shaw (1980) regarded “a substantial volume of liquid assets
held  by  financial  intermediaries  and  the  liabilities  of  non-bank
intermediaries as close substitutes for money” (cited in Jhingan, 2003:253).
These scholars are said to have formulated a wider definition of money
based upon liquidity which includes bonds, insurance reserves, pension
funds, savings and loan shares.
Giving another dimension to  the discourse  on money,  Ande (2008:134)
maintains that money is:

Anything  that  is  generally  acceptable  as  a  medium  of
exchange and in the settlement of debts. Money can also
be defined as anything that is  generally acceptable as a
means of payment.

From this perspective, money could be anything and anything could be
used as money. To make anything money, however, agreement is needed
among all and sundry. If  the consensus has been reached, acceptability
then  follows.  This  would  make  anything,  either  object  or  otherwise,
money (Akintola,2013)..
Wikipedia  (2011),  in  the  same  vein  defined  money  as “any  object  or
record, that is generally accepted as payment for goods and services and
repayment of debts in a given country or socio-economic context”. Money
cannot only be used to buy goods; it can also be used to pay for services.
This takes the definition of money a little further.
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From what has been discussed so far, it is clear that money has value (as a
means of exchange, settlement of debt, unit of account, etc). In addition,
nothing worth  the  name “money”  until  it  is  generally  acceptable.  It  is
based on these general characteristics that various scholars have defined
the concept of money.
Because  definition  alone  cannot  give  the  vivid  descriptions  of  a
phenomenon or a concept, economists have various ways through which
they present those things that characterize money. Although nobody can
do without money, it will surprise one to know that not so many people
know the characteristics of money. In fact, people carry money around;
many  of  them  do  not  know  its  qualities.  They  are  just  interested  in
spending.
In  view  of  the  above  realization,  Anyaele  (1990:238-239)  and  Ande
(2008:135), therefore, presented some important characteristics of money.
Some of these features include:

i. General Acceptability: It must be acceptable to all living in the
country  or  the  community  in  which  the  legal  tender  will  be
used. 

ii. Absolute Homogeneity: The article used as money must be the
same in all parts of the country where it is being accepted as a
medium of exchange.

iii. Easily  Recognizable:  Anything  received  as  money  should
possess some qualities known to all which would make people
to easily detect the real and the counterfeit money.

iv. Divisibility: Anything money must be capable of being divided
into smaller units to facilitate exchange of goods and services.

v. Portability:  The  object  that  will  serve  as  money  must  be
something that can be easily carried about from one place to
another.

vi. Relative Scarcity: Money should not  be  excess  or  too scarce,
otherwise, it will lose its value. 
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vii. Durability: The  article  that  will  serve  as  money  must  be
something that can stand the test of time and not something that
will suffer from wear and tear.

viii. Stability: This  quality  makes  money  the  article  that  gives
predictability to business, encourages lending and borrowing of
money.

ix. Storability:  It must be something that can be stored for a long
time without losing its values.

x. Malleability:  Anything  that  will  serve  as  money  must  be
something that can be stamped and designed to show its value
and  origin.  The  present  metals  or  alloy  used  as  coins  are
malleable.

xi. No Intrinsic Value:  The commodity that will  serve as money
should have little or no value in itself as opposed to its value of
exchange. Money, therefore, should be wanted not because of its
value but because of its value as a medium of exchange.

xii. Cheap to  Maintain: Money must  have the  quality  of  costing
nothing  to  keep  and  maintain  when  compared  with
commodities like cow used in trade by barter.

xiii. Controllable  Supply: Money  must  have  controllable  supply
which will make it easy for the sole authority – central bank – to
monitor  the quantity  in circulation so that  it  is  not in  excess
which can make it lose its value.

xiv. Difficult to Fake:A good money should also be difficult to fake.
This will make its counterfeiting very difficult.  

Election
Democracy popularizes the concept of election. This is because election
“constitutes  the  central  institution  of  democratic  representative
government” (Omolayo, 2007:118). In this system of government, electoral
competition  has  progressively  come  to  occupy  a  central  place  in  the
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political life in all political systems that operate it.  This singular reason
makes election to have plethora of definitions and conceptualizations.
Consequent to the above, it is argued that elections no doubt are critical
parts of the democratic process and all other variables do not just revolve
round elections but on the quality of the electoral administration process.
While the forerunners of liberal democratic theory like Hobbes and Locke
may not have explicitly explicated the relationship between elections and
democracy,  their  works  laid  the  foundation  for  subsequent  democratic
theorists whose works have demonstrated the inextricable link between
the two (Almond et al, 2006, Moveh, 2011:1). Therefore, how do theorists
and scholars conceptualize election?
The word “election” is closely related or synonymous with words like:
appointment,  choice,  choosing,  decision,  determination,  judgment,
preference,  selection,  vote,  voting  (McLeod,  1987:319).  More  often  than
not,  conceptualizing  election  tends  towards  explaining  one or  more  of
these words or terms. 
Consequently, Yaqub (2010:32-34) argued that elections are the processes
through which  leaders  are  appointed  to  and/or  selected  for  an  office.
However, the conduct of such an exercise must be accompanied with four
requirements before it  can qualify to be an election. According to him,
there  must  be  an  independent  electoral  body,  which  superintends  the
election; the election must be seen to be free and fair, there must be a level
playing ground for all stakeholders; the electoral body must issue clear,
unambiguous  and  objective  guidelines;  and  finally,  there  must  be
opportunities for the court to arbitrate in the expected litigations, should
they ultimately occur. 

Money in Electoral System 
The relationship between money and election has diverse implications for
democratic  system. Election cannot be conducted and organized by the
state without money to finance the processes. Although money is needed
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to finance democracy, unregulated, undisclosed and undue influence of
money has the ability to turn election and electoral processes into mere
charade and exercise of show-off. Money corrupts electorates, buys votes
and makes electoral process unfair and not free.
However,  money  matters  in  democracy  because  much  of  democratic
political activity could not occur without it. Money is required to finance
political activities which include:

Election campaign funds;  (2)  Political  party funds;  (3)
Grants  to  elected  officials;  (4)  Political  organization
funds; (5) Pressure and interest group funds; (6) Political
lobbying funds; (7) Litigation funds in politically relevant
cases;  (8)  Partisan  mass  media  funds;  (9)  Corrupt
political  funds;  (10)  Unofficial  payments  to  elected
officials;  (11)  Unofficial  payment to  civil  servants;  (12)
Unofficial payment to the mass media; and (13) Payment
intended  to  improve  the  electoral  process  as  a  whole
(Walecki, 2006:7).

Although this list of political finance might look African or particularly,
Nigerian, it does happen in every democracy. This is why (as earlier said)
democracy is “very very expensive”. In fact, “there are few who are able to
finance  the  emergence  of  government”  (Nnamani,  2009).  It  is  not  all
Nigerians who can venture into politics. Politics in Nigeria is elitist. In fact,
all  electoral  processes  are  fast  becoming  more  of  elite  domination.  As
result of this so many citizens are edge out in democracy. Since they do
not have the means, the right to vote and be voted for are just on black and
white, the reality of it is far from being achieved. This is because money
must  be  spent  all  the  way  to  achieve  success  both  on  ‘official’  and
‘unofficial’ expenses. During polls, some electorates may find it difficult to
go to the polling center for lack of transportation. It was reported on the
radio sometime during the last voters’ registration exercise in Nigeria that
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some registrants sold their space on the queue to others, who could not
make it earlier to the registration centre, thereby denying themselves the
opportunity  to  be  registered  for  paltry  sum.  The  impact  of  money  in
election is a herculean task all democracies face the only difference is the
magnitude and manifestations (Akintola,2013).
It is on the realization of this fact that makes Money in Politics Handbook
(2003:2) to comment that there are four risks associated with money in
electoral process and democracy. These risks should prompt the effort to
control it:

i. Uneven playing field: The risk that large sums of money give
undue advantage over others and constrain competition.

ii. Unequal  access  to  office: The  risk  that  certain  sectors  of  a
population lacking money are prevented from running for office
or getting meaningful representation.

iii. Co-opted politicians: The risk that those who donate fund will
control the politicians they finance.

iv. Tainted politics: The risk that dirty or illicit money will corrupt
the system and undermine the rule of law.

It  is  said  that  the  other  influential  roles  that  money  plays,  to  secure
electoral victory, beyond election campaigns in the United States has to do
with ownership of print and broadcast media, control of jobs, financing
research  institutes,  recruiting  and  training  conservative  activists,
bankrolling  lobbyists,  and  the  like  during  electioneering
process(Akintola,2013). 

Although  somehow  prominent  nowadays,  vote-buying  has  been  the
practice for ages. It has been with democracies all over the world, albeit in
different  dimensions  and in  varying  practices.  It  is  found  in  England,
France,  Philippines,  Taiwan,  Thailand,  and  so  on.  According  to  Ojo
(2006:108-109), this practice:

Money Bag Politics and Its Impact on Nigerian Electoral System 34



South-South Journal of Humanities and international Studies                    

Was also known in 19th century England and 20th century
France,  and  is  common  in  the  Philippines  and  in  the
squatter  settlement  of  Quito,  Ecuador.  In  Taiwan,  vote
broker typically approach relatives, friends and neighbors.
A similar tactic is  commonly employed in Thailand. In
1992  election  for  instance,  campaign  workers  for  one
candidate sought in each village to recruit the person best
placed  to  deliver  support,  generally  someone  with
significant  social  status  in  the  village.  Other
qualifications  include  being  respectable,  well-known,  a
local leader (either official or unofficial),  the candidate’s
relative or close friend, or some other characteristics that
would make people honour their vote promises.

The case  is  not  different  in  Nigeria.  The electoral  system in  Nigeria  is
heavily  monetized;  the  power  of  money  has  dwarfed  the  power  of
choice....men and women of  ideas without  access  to big money do not
have a fair chance to run and win (Iyayi, 2004). The anatomy of Nigerian
political economy shows that the inextricable union between power and
wealth has transformed regulatory institutions into commodities as if they
were  destined  for  exchange  (Jacob and Idris,  2010:181).  It  is  becoming
common in Nigeria that electoral umpire is for sale. Those who have so
much  to  part  away  with  are  able  to  secure  the  help  and  support  of
electoral regulatory agency to emerge winners in electoral contests. This
becomes  the  state  of  affairs  in  this  country  because  there  is  a  close
relationship between electoral malpractices and starving of the electoral
regulatory agency with money by the Nigerian Government.

Until recently when the 1999 Constitution was amended to put the finance
of INEC in first line charge, that is, the Commission can now access funds
directly from the consolidated federal  revenue;  INEC was a tool  in the
hands  of  the  executive.  Before  this  time,  the  financial  fate  of  the
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Commission was also at the mercy of the Federal Minister of Finance who
is  appointed  by  the  President.  Through  the  Ministry  of  Finance,  the
executive did not only determine the levels of funding and disbursement
to the Commission,  it  also determines when and how the allocation to
INEC will be released. The executive, representing the ruling party, can
use this to coerce any ‘stubborn’ INEC’s chairman to succumb to it. 
Broadly  speaking,  vote-trading  propositions  may  target  either  electoral
choices  or  electoral  participation.  They  may  be  intended  to  persuade
individuals to vote in certain ways, or to vote or not to vote in the first
place.  Strategies  to  alter  turnout  may  focus  on  demobilizing  active
opponents  or on mobilizing passive supporters.  As the former is  often
described as “negative” vote buying or “abstention buying”, we may think
of the latter as “participation buying” (Ojo, 2006:107-108).

Theoretical Framework

While it could be stated that there are different perspectives of viewing the
electoral  process  and  the  role  played  by  money  in  it  vis-à-vis  the
democratic  system  in  Nigeria,  either  from  a  group,  game,  structural-
functionalism or  power  perspective  among others.  It  must  however  be
stated that of significance perspective is the elite theory especially as it
performs  unfolding  the  scheming,  maneuvering  and  political
machinations  of  the  elite  in  the  process  for  the  acquisition  and
manifestation of  political  power through election.  This  perspective sees
election performing ‘top-bottom’ functions.
Looking at the study from power perspectives, politics is seen to be about
might rather than right. In social science, might is seen as creating right de
facto because the seizure of power leads to the establishment of authority.
It is concerned with which groups or persons dominate, get their own way
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or  are  best  able  to  pursue  their  own  interests  in  societies  (McLean,
1996:396).
Using money to secure electoral victory, from power perspective, can be
seen  as  the  might  that  politicians  possess.  Instead  of  the  popularity
through electioneering campaign, a candidate could use money to secure
electoral victory; thereby having the political authority.
Structural functionalism can also be applied to the study. Functionalism is
referred to as consensus structuralism because it emphasizes the central
role that agreement (consensus) between members of a society on morals
plays in maintaining social order (Wikipedia, 2011). Therefore, the various
parts of society are assumed to work in an unconscious, quasi-automatic
fashion towards the maintenance of overall social equilibrium. All social
and  cultural  phenomena  are  therefore  seen  as  being  functional  in  the
sense of working together to achieve this state are effectively demand to
have a ‘life’ of their own. 
The structural functional approach is based on the view that a political
system is made up of several key components, including interest groups,
political parties,  branches of government,  and so on. All  of  these work
harmoniously to make the political system function effectively. 
Using  structural  functionalism,  money  could  be  seen  as  part  of  the
electoral structure. Money, therefore, performs some functions which are
indispensable  for  the  sustenance  of  electoral  system  and  democracy.
Without  money  the  electoral  system,  even  the  whole  political  system
would  mal-function.  However,  the  researcher  uses  elite  theory  as  the
framework of analysis for this study.
The  elite  theory  as  popularized  by  Vilfredo,  Pareto,  Gaetano  Mosca,
Wright Mills among others (Varma, 1975), no doubt vividly explains the
Nigerian electoral cum democratic system considering the fact that most
elections that have been held in this country, and especially in the present
democratic  dispensation  (Fourth  Republic)  could  be  classified  as  elite
manipulated elections, which usurp the sovereign power of the masses to
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freely choose who will govern them, for the selfish objective of acquiring
economic base by these elites. 
In its classical formulation, elite theory is a theory of the state which seeks
to describe and explain the power relationships in contemporary society.
The  theory  posits  that  a  small  minority,  consisting  of  members  of  the
economic elite and  policy-planning networks, holds the most power and
that this  power is independent of a state's democratic elections process
(Wikipedia,  2011).  It  was  developed  as  an  alternative  paradigm  to
pluralism. It rejects the pluralist view concerning the distribution of power
in society. It is based on this that Mosca argued that it is a minority group,
as against the pluralist perspective, which performs all political functions,
monopolizes power and enjoys the advantages that power brings (Sambo,
1999:293).  As a minority group within the society, the elite have so many
manipulative devices that they use against the masses, the majority. These
manipulative devices of the masses by the political elites according to the
elite  theorists  exist  because  the  elites  are  better  organized and possess
class consciousness when compared to the masses (Robert, 1976). In the
Nigerian State, the manipulative process is a complex one that threatens
the survival of the polity and the electoral system not only because of the
contradiction  of  interests  amongst  the  elites  as  a  result  of  hedonistic
manifestations, but also because the political elites tend to manipulate the
essence  of  money  in  electoral  system  as  a  tool  for  the  acquisition  of
political power.
It is however important to emphasize that from a very broad perspective,
there  are  different  types  of  elites:  political  elites,  bureaucratic  elites,
religious elites, military elites, traditional elites, etc. It is also important to
state that elitist classifications are not mutually exclusive in the sense that
just as elite can fall within more than a classification, such classification
also  varies  from time to  time.  For  instance,  the  military  elite  during  a
military regime could also be classified as political elites, especially when
they are involved in the authoritative allocation of State resources. And
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after a transition to civil governance, the military elite when retired could
be elected a traditional ruler and thus becoming traditional elite (Omodia,
2009:36). 
The import of the above is that since elitist classifications are not mutually
exclusive, it does mean that the political elite could easily depend on other
elitist classes for the manipulation of support for power acquisition. This is
quite visible in the Nigeria in the form of say traditional rulers influencing
support for political candidates or bureaucratic elites in the civil service
(especially those in the election management body, EMB) influencing the
outcome of election in favour of a particular candidate in order to keep
their jobs and for some financial benefits. The above no doubt explain for
the nature of democracy vis-à-vis elections in Nigeria. 
There is another issue that can be raised concerning the relevance of elite
theory in relation to  money and election in  Nigeria.  As elites  who are
closely associated with other classes of elites in Nigerian society, political
elites are able to manipulate the outcome of electoral processes to their
favour.  Having enough economic  power,  the political  elite  do not  only
have the privilege to spend money on ‘official’ political finance, but they
have the  well  withal  to  lavish money on ‘unofficial’  political  expenses.
They use their money not only to pay for media advertisements of various
kinds but also they use it  to  recruit  thugs,  who would scare away the
electorate  from  the  polling  centres,  maim  political  opponents,  snatch
ballot boxes, stuff them, thumb-print ballot papers, etc. Those miscreants
who are used by the political elites are their ready-made instruments as a
result  of  the  prevalent  of  poverty  in  Nigeria.  Since  they  have  been
conditioned by these same elites to be poor through the non-formulation
and implementation of good people-oriented policies, some of them are
forced to be involved in these inglorious and dastardly acts.  
In another dimension, elitism features prominently in Nigerian electoral
system in the sense that elites use their money to buy the electorate in
different forms so that victory can be assured at the polls at all cost. This is
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why election in Nigeria is more of ‘cash and carry’. If you have the money,
you carry the day. It is a kind of trade by barter, although there may be
some  exceptions  to  this  assertion.  Democracy  in  Nigeria  is,  therefore,
degenerating to plutocracy.  It  is  becoming the rule by the wealthy and
electoral victory assured by the power of money. 

Impact  of  Money  on  Nigerian  Electoral  System:  Case  Study  of  2015
General Election
Money  has  many  impacts  on  Nigerian  politics  and  election  system  as
observed above by many scholars. Below are some of the impacts. viz: 
Vote Buying:vote buying is one of the major evils  of money politics in
Nigerian  Fourth  Republic  during  elections.  On  many  occasions,  many
scholars and international observer monitoring groups such as European
Union, IFES, NDI, IRI, UNDP, AU, Commonwealth Group etc stressed that
votes were openly bought and sold in the polling stations most especially
in 2003 and 2007 General Elections with politicians giving a small token of
money for the electorates to vote for them. Sometimes it comes in form of
kind such as food items and other utilities shared in the polling units. The
politicians demanded that you vote for them snap your vote with your
mobile present to them and receive your token (Akintola, 2013).. 
Voters were asked to go and vote and then present the evidence from their
smart phones and get their pay”. This act of vote buying gave the impetus
for incompetent, selfish and corrupt politicians to emerge at the local, state
and national level as representatives of the people in which they represent
their  personal  interest  and  accumulate  wealth  at  the  expenses  of  the
general  public.  This  cause  mis-governance  and  poor  service  delivery
which in overall impedes the general public from enjoying the dividend of
democracy. Many scholars agreed that vote buying is a major problem in
Nigerian politics and electoral process.
The above  views  give  credence  to  the  assertion  that  votes  buying  and
selling  during  elections  in  Nigeria  lead  to  a  faltering  elections  and
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strangulation  of  proper  democratisation  in  Nigeria.  This  is  one  of  the
arguments or propositions of the Rational Choice Theory of Election that
sometimes  voters  are  rational  in  choosing  their  leaders  based  on
performance but, often times, they tend to seek for the rationality of their
personal benefits in terms of money and other material benefit they can
get from them in order to vote for them irrespective of their performance
(Akintola, 2013)..

Malpractices and Election Rigging:
Money  politics  leads  to  subversion  of  democratic  process  and  affects
electoral processes and outcome because it causes rigging of elections and
other malpractices. 
Corrupt politicians bribe officials of the electoral body and other agencies
and stakeholders that are related to the conduct of elections in order to rig
and  alter  the  results.  Often  times,  such  malpractices  came  in  form  of
multiple voting, ballot stuffing, ballot boxes stealing, disenfranchisement
of voters, intimidation of opposition, harassment of opposition, alteration
of results and other crimes. All these emanated as a result of the influence
of money politics. For instance, one of the informants narrated that:”The
massive  unchecked  use  of  illicit  money  in  the  electoral  process  has
significantly affected our elections, outcome, politics and entire Nigerian
democratic  process.  Losers  are  emerging  as  winners  through  dubious
means  using  their  money  to  bulldoze  their  way  bribing  all  the
stakeholders involved in the electoral process”. This  has been supported
by  a  study  in  2007  that  Nigeria’s  elections  in  the  Fourth  Republic  are
marred with riggings and other malpractices. Furthermore, other studies
attested to the fact that use of money in Nigerian politics has caused the
elections to be devoid of credibility and fairness (Akintola, 2013).
The  Rational  Choice  Theory  here  explained  clearly  that,  just  like  the
corporations in the business sector who seek to maximise their profits, the
politicians seek to secure power at all cost for their own personal benefit
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and  private  gain  and  therefore,  can  go  to  any  extent  to  achieve  their
ambition including the use of  money excessively to buy their  way into
power  from  the  electorates  and  bribe  the  electoral  officials  all  for  the
purpose of achieving their goal.

Misgovernance and Abuse of Power:
Money  politics  leads  to  misgovernance  and  abuse  of  political  office
because the political office holders used their money to get into the offices
not  their  integrity  or  performance  or  any  track  record  of  their  social
services. 
Their  ultimate  aim  is  personal  interest  and  private  accumulation  of
resources  indeed,  politics  in  Nigeria  is  synonymous  with  business
investment. Nigerian election is a business and money matter as politics is
seen  as  synonymous  with  investment  for  return  in  profit  because  the
politicians  engaged  with  the  electorates  through  the  use  of  money  to
influence  their  votes  and  by  bribing  the  stakeholders  in  the  electoral
process. The resultant effect is they tend to embark on misuse of the power
entrusted  on  them by  looting  of  public  treasury  and misplacement  of
priority as well as abuse of power in serving their personal desire”.  The
above assertion by the informant is what is exactly obtainable in Nigerian
politics  where  politicians  who  lack  moral  integrity  and  leadership
qualities emerged onto the helm of affairs and used their personal ego to
enrich  themselves  and  divert  public  fund for  private  gain.  This  is  the
rationality  for  the  politicians  in  terms  of  Rational  Choice  Theory  of
Election where the purpose is maximizing personal benefit as against the
common  public  good.  This  is  also  supported  by  many  works  in  their
submission and findings that money politics gave undue advantage for the
weak selfish leaders  which lead to  misgovernance and abuse of  public
trust (Akintola, 2013).

Impediment to Socioeconomic and Political Development:
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Sequel to the above, money politics has  the impact of impeding political
and  socioeconomic  development  in  Nigeria  through  misplacement  of
priorities, lack of transparency and accountability, bad governance as well
as siphoning of  the meagre societal  resources that  are meant for social
service delivery towards personal gain by politicians and their cronies. 
This  is  so  because  the  voters  collect  money  from  politicians
inconsiderately and voted for them while the politicians used their money
dubiously to secure the electorates votes.  In this  perspective,  the voters
lack the moral right and political,  prowess to ask for transparency and
accountability from the part of the politicians and the politicians do not
feel obliged to deliver infrastructural development and social services to
the society (Akintola,
2013).

Conclusion and Recommendations: 
Money  and  election  go  together.  There  can  never  be  a  successful
democracy without election and credible one for that matter. However, no
credible  election  or  otherwise  can  be  conducted  without  money.  This
brings to fore the importance of money in an election.
In  every  democratic  state,  money  is  expended  in  election.  In  Nigeria,
money  adversely  affects  the  credibility  of  electoral  processes.  It  has
constituted obstacles  to  organising free and fair  election.  Not only that
votes  are  bought,  money  is  used  in  various  ways  to  undermine  the
credibility of Nigerian elections. It is used to recruit thugs, hijack ballot
papers, buy electoral officials, etc.
While the limit has been placed on the amount of money a candidate can
spend in an election, it  is  so difficult to monitor how a candidate goes
about spending this money. Those who are supposed to do this are the
beneficiary  of  this  ugly  trend.  Therefore,  it  is  natural  to  experience
electoral malpractice where this situation becomes the state of affairs.
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Consequent  to  the  above,  election  becomes  an  expensive  venture  in
Nigeria, not only to the political parties and their candidates but also to
the government. 
The use of money has many impacts on Nigeria’s democracy and election
including  ballot  stuffing,  ballot  snatching,  alteration  of  results,  rigging,
manipulation  of  the  electoral  process,  emergence  of  incompetent  weak
selfish leaders, clientalism, nepotism, cronyism and poor service delivery
and low socioeconomic and political development.
In  the  light  of  the  preceding  discussion,  the  paper  recommends  that
Political  parties  that  violate  the  electoral  process  in  terms  of  spending
above the maximum limit and buying votes and other corrupt practices
should be deregistered as a national party. The act of vote buying and vote
selling should be constitutionally criminalised with severe punishment by
policy makers for both the buyers and the sellers.
It is no longer news that the Independent National Electoral Commission
(INEC) has been calling for ‘Election Offender Tribunal’. To the researcher,
this is not the starting point. The genesis of conducting credible, free and
fair elections in Nigeria begins by making political offices less attractive
financially. It is said that Nigerian politicians are the highest paid political
office holders in the world. This makes politicians to want to spend any
amount to secure victory at polls. But if the salary and other paraphernalia
of office are reduced drastically, the ‘do or die’ electoral contest will cease
or be reduced to the barest minimum in the country.
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